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Abstract. This report summarizes and analyzes the financial results of the 15 commercial banks of Georgia
for the 3rd quarter of 2019, as well as provides some insights into the recent developments in the sector.
The financial information has been obtained from the published interim reports for the 3rd quarter of
2019. The banks are listed in the alphabetical order throughout the publication. We have used simple
headline numbers in our analysis unless stated otherwise; each bank has its own way of reporting
performance and this has proved to be the most consistent method of presenting their results. All the key
ratios are calculated based on the obtained data unless stated otherwise. The general information, such as
the number of branches are mainly taken from the Notes to the Financial Statements prepared by the
banks. The official websites of the banks serve as the only alternative source, however they are not always
properly updated. Due to this, the figures presented may not necessarily be as of 30 September 2019.
There may be figures more up to date or of an earlier date depending on the latest available information
published by the banks. The main source of news is the official websites of the banks and the National
Bank of Georgia, as well as the official press releases published by various news agencies.

Keywords: National Bank, Non-Bank Deposits, Banking System.

doMomdEo dmzmgbgdo: Lsdsbzm LobiGgds Mg LogsMmzgumml 3obsblwmo
05BMoL oIl Bofows. 2019 erol 30 LgdEHgddmol dAMIsMgmdoo. o0
OOMOLMZ0L  LodoOmzgarmdo dmddgoo 15 3mdghEomo ds630s, 0bgzg
Mmameg 2018 ool 00539 3gM0m@do ogm. 2019 Herol ogwrolido om®Ig@o
3M0gHEoo 85630 Fgghms LogMgoEM-gocmbEool Ldgdsl. dmsgs®o
dobsbo 53 FggOngdol dzoMg s Lsdoeem  3obBbgl  3mI3sbogdobomzols
530656l BHlMLgdOL byedolsfzMmdmdol 4ods0EH039ds s §30bmdozMMo
063001 BomEmol BHEOL bgendgfgmds ogm. bogsMmgzgguml badsbzm bgd@m®mads
©5  LosggbdHMA  “ofo®dmg  LodoMmzggarmdo®  9yMemo  gobgomastgdols
b9dgfymdobomgol dmsffgmgl bgao bgendnzmyengdsl. LogMgEodMm astab@Eool
bdgdol  GGolEEgdLMSE  s393d0Mgdom  (kpmg,  2019).Lobgedfogm,
30096300 3563900l 39939Mmd0m 4963390 30d5MEgdol dODBBILYdOL
§90mygdoliorgol,dmdoesdggdl bglbol 3Mm39bGL smB0bsblgd.

2019 §eools 0geolido bl "bogsMmggeml 85633s" EBRD- msb bgawo dmasfigée
28 do@rombo @m@oMmol 5-farosbo Lolbol bgedn3eyegdsl.ql sGol dgmy
565396 ™ds EBRD— 056 603 Jo@onren sty ©9gbmdobotgdmwo
39MBBoMM™MB, 3003900 0565ddOMAMds 2016 Fgwb ©sfgm s 2 GHHI6dol
3605900, FoM35Egd00 EILOWMIO00 EILMEES.000L Yomzseobfiobgdom

36



M0 LodoMm3zgmlb 93mbmdozs ©Y-EMEWsMHODsE30s LoRJsMIL s TGO
0dgbl, 98 G030l 5R0WMOM030 B35 MEBHM 1581w gdgdo bLYIE MREGM S
maGem 3600369035605, MMI  3MIgMHEoMwo 05639005  gobogMdml  gzgems
LoFoMOHm gobsbbrMo 3MHMMJGHIool FgmogoHgdsl dobbgl 3woqb@gdolmgol
(https://www.worldbank.org/, 2019).

2019 ool ogerolido gsdmdagybs Loobng, ®mA 93Mm30l LoobzgbGHoiom
gmbo (EIF) s 36m30Mg00d x50, 800 doerombo 9360mb 0bzql@ogosl
230BsbmME0gmgdl  d30609 s LMo dBOBOYLOL TboMEsF Mol dobbom 11
J39956580.5mm 80 0sbmdsdo s0bodbmmo 3HmgdEol gomgzaeolfobgdom
1,62 Qdowoso  odmoymxs, 11 dgggebsdo  s®ULRdWMo  dobBbglol
obdoMgdolomgol. gb  93994bgdos:  sedsbgmo, dmLbos s  3gMEgam3zobs,
0990, bodoMmzgganm, 4gMdsbos, LsdgMdbgmo, dmemgs, FOHOWwMgm
053900Mbool Mglidmdero3zs, Hydobgmo, LgMdIMOo s MBS, 93BG M3IMIolool
3039-3609D036@ x0M30  35Bo0bgbol  mJdom, smbodbmwo  IOMYGds
01000350 2oaM3ggds 5 dJoLo IMFMEIMds FooboMEYds. 93MMmIszdoMol
dbm»0sb THBoMmoF M0l MbY O ObToMYPL ozl 0bmgs0wmo dBoBbgl
009900L dJmbg 505LMBOD 5ET0sbL, MMIGdLE o530656LYdS bFOM©Yds0,
obggg 90sL  gdodgds 2,000 Jzotg o Lsdmowom  doBbYLOL  obdsMgds,
3903309 fows@  v0bodbywo  36mgi@Hom 996980305wgdd> 21339
oboM gl (www.eif.org, 2019).

2019 ool 0gwoldo modolbo ds63ds gooxzm®ds 10 dowombosbo 539
MEsMol  Lgbbol  bgedg3mvyeads.  goMoggds  sMolb 175 doqrombo 539
Q©ME5MHOL LB STMGOLM, gMgEo 353wgbol sx30bsbLYdOL Securitization—
ol bsfowo. gebgomsdgdo BsbBMIPRDY d3oMg ©o  Lodmewm  doBbgLoL
350656, HMIgELsE BoMr0053L LogMmSdMGMOLM 5JBH039d0L 3MI3sb0s
ResponsAbility. gqoM0gqds Lodwgsegdsls 5d@g3l 00000L0 35638 dmALabwyMgds
2399fomb 30l 3306y s Ladwgsem dobBBglol ImIbTsMgdgdOL WRGM d9Ed)
Boffoel, bmem  dlbgow  0639LEMMGOL  Lodroegdals  sdwrggl  d9godobmb
99303900L MB035MMO gOHMMDS, HMIgEoE LmegsBMBM HMYMEM3 LMEPOEE
3909mUbsg0Ub, 01939 393965l obgbls 67d0LdogM Lsdmdogarm 0bzglGoEogddo
(www.tbcbank.ge, 2019).

2019 ool bgdGHgddg®do gemazbmeds dsb3ds MgB0bsBLOMGdIOL 565339000
9% -0¢0g 25BIMPs, F3(33¢?000 3MLOL s 0bBs3ooL B30l 29BgoEHMIEgdOl
dobbom. 2019 ol md@mIdN0EB, LodsO®mzguml  gemzbmywmo  dsbzol

37



36M9H0gbEHOL dMdsbgdol Loxwdzguwby, MEbmMGo ZswMEHom dmbBowo
LoblMgdol dobodosrMo Lo bgMzm Inmbmgbs, d563900Lm30L F30MHEIds
25% b 5% 99.25005)939G 0900l 8xs3500 JoBgHB0s MOl Y3535 300L
2393965 0bgs305Dg. 50bodbmwo (33wowgdol dsdm, gMH™M3bMwo ds630
9EMEJYs ©T5BHIO0M0 3MJOGHOL A53gdol ssbwmgdom 700 dowombo »dd
QQMEOMHOL MmEIBbMd0m ©s MEbMG Z5¢MEHFo  3MJEOGHIOOL 3OMEIbEGOL
9993060905 (www.nbg.ge, 2019).

»00396L0M  LosggbBHM, LoobzglBozom LsdFML oshy39Gwgdom, 2020
faol  ogdgegodo  8godobs 560  doerombo oMol ©oMgdMErgdol
LoY3MbBoG™  LYIMEHOR0IGHIVO.  Ls8msem  bmdoboswrMo  LadMHmgbdm
2065339000 89500296L 14.9%-1, 0639LE0E0gdOL 35006MBdS 30 Fobersgo 5 fgwro.
L5goMZgEMl 350EsdgbEHTS Lodgblom Looggb@mUl LoobgzglGogom LodFm 2019
fool 0360880 o98G3I0(35.IRMM3900m0 396LooL Tgbobgd 356mbols Msbsbds,
Lo0b39LGHOE0M LodFM 5 [a3c0olysb Ggygds @s dob 93MgdL 3s0sdgbGo 5
ool 30000  98330(390L.Lo3gBLoM  LosagbBH™ML  Loobzgl@Gogom  LodFml
530 ©MISMI©O 30 Mm0309 OMBM S0MogL. ol LsgMsbagomol badgblbom
LM BYMZM BMBOL SMToLOMEGdGEO EOMYIEME05.2020 ol mgdgMzwol
000 35M9gmdom, Lodgblom Tgbs@obgdo  x3mbodo 600 doomb oscls
9950039bUL. Ldgblom Losggb@™U LdsB3M 5695608700 gMM3bMEo d630L oM
30093 10 3m3gH 30 356380 593l goblboro. (www.pensions.ge, 2019).

30b56LMmo  0bgMm®Is30s. 2019 Farols Fmbsgdgdom  LogdsGoggeml 15
3M0gOH 300 d5630L 0dBH03900s 45 oML YoasFoMds, o obs ol
bmwmyom®  396H0m©msb  dgsdgdom  21% 00 250DsM©s.12  m30lL
9mb653999000 LsdB3M LOLEJIOL 59EH03900sb Fgdmbiogswds (ROA) 1,2% bMs
©55830J506S 50bodbo 3569TgEMO [obs farol dmbo3gdgdmsb dgstgdom
3993069091¢005,{j0bs5 farols sbsgrmyonme@ 3gmomedo (ROA) 2,4% obOgdms.
2019 fewob 30 bgd@gddcmol dmbszgdgdoom sbgzg 20,7% obOowos Lalbgdol
ImEMEemds @5 GoE0sbmdsdo 356 30 oS WML Q905 FoMDS.
L5MAbTsMGO™ Lgbol 3MEBJEOL MBsGIMHEMBIT LodsHZgEML Lodsb3m
LobEgAol dE0sb 5JBH03BY 9996 65.8%, brmErm 04039 MsbsBsMMBS
2018 Fewob 30 bydEgddcmol EyMTsMHIMOO0M BEPMGd00 65.7% oym.

2019 §ierob 99 3 335M@ 0L 3mbs3g99000 boJoMMZgEML LdsBIM bgdEmemol
Lgbbol  MBOMB3gymBol botxgdo dgdzodms 14.4% -om, 2018 fiewol
3650096 396-0ME9b F9056Mx0000 s Foy0bs 0.3 Bowos®o smo. 2018

38



faol 30 Ugd@gddeosb 2019 ferols 30 Lyd@gddmsdy Lalbol BoMogrols
H9H9M3900L M5bsx8MMBS B 0sb Lglbols MG EBGmsb J9dE0M©s 5.17% -
b 4.76% -8¢0y.

5M5LsdB3M  ©Y3MmbBoBHYol  bsdmo 2019 ferol 30 LgdEgddmol
0aMdo6gmdom  goobots 16.8% -om, 2018 fewol 00539 0MHOLMD
39005693000 5 J050os 25.6 B0 0sME oMb, sbg3g 2019 Ferol 30 bgd@gddmol
900 Mdo6Mdom, bogdoMmzgemb Bsdsb3m LolEgdolbmgol bgbol 3mMEBME oM
/ 563b50563m 9650Mgd0L 3ng303096GHT> Fgoabs 1.18. msbogstmds, {obs
3960mdo gl dsBg369d9o 1.13 oym.

2019 Herob 30 bgdBHgddMoL dyMmTstgmdom, d563900L Bm0s6Ts Jo30Eowds
5.5 300sMH@© oMl F0swos, Mg 15,7% -00 s60L obOoo 2018 farols 30
19dGHgadOOL sbsEMYOH Fob3z9bgdgEsh FgEsMgd0o.

12 030l 996053mds30, HGMIgeroz ILOWE©s 2019 Ferob 30 Lgd@gddg®u,
3930350l 59mbogqdo  (ROE)  Lodo®momggeml bsdsbzm LolEgdolmgol ogm
12.4%,, beagoer ROE 2018 farol 08539 3g0om@olbogzol 18.4%. 2018 {ierols 30
19dBHgddcM0Esb 2019 Herol 30 ULydBHYddMsdY 930Gl  9BsGIGMOMDS
3993065 11.98% -3¢0y 12.55% -q0sb.

2019 Hewob 3 3350GHE0b dmbozgdgdom badsbzm LobEgdal 3dmbos LogMomm
99953500 (3039630 B, LsdgdmMLsgE™, s Lsgmdolom dgdmbsgsgro) 3.2
JOE05MHEO M0, M3353 o0 Fotds 0osbo Ggdmbogoel 2018 fierol 0dsagy
396000mEmsb 3035M0gdsd0 7.3% -om. 2019 gl 3563900l Fdobos dmygdsd 0.7
JoE0sMHEO oMo G9oy0bs, M53 7.9% -om dgEos 2018 Ferol sbsgomaom®
396000mEmb 8900503000.50l560865305 Ol Bod@o, G@A dmyqdol oo bafowo
™6 3mIgOHEoe 0563%g gowsbsfors, 39Hdm@, modobo 856380 2019 fawo
268,253 doeombols 3mygd00 slM¥IEs, bmem LodsGmggwrml 356385 262,756.
%5080 53 MmET> ds6305 525 Joombo ol Imagds doowm.

3980g9bgd o oGy ms:

1. Bank, T. (2019 fiewool 2 july). www.tbcbank.ge. 9m3m3gdwao www.tbcbank.ge:
https://www.tbcbank.ge/web/ka/web/guest/correspondent-banks-qosb

2. Bank, w. (2019 {aoob 2 july). https://www.worldbank.org/. 9m3mggdwyeo
https://www.worldbank.org/: https://www.worldbank.org/en/news/loans-
credits/2020/02/20/georgia-additional-financing-for-irrigation-and-land-market-
development-project

3. Eif. (2019 §ewob 2 july). www.eiforg. Odm3mggommo  www.eif.org:
https://www.eif.org/EIF_for/sme_finance/index.htm

39



